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The Trend of Business 


Business Activity in May was again substantially at the 
peak levels established in March. Business continues good 
in nearly all lines. 


IN THE UNITED STATES 

Business Activity for the 4-week period ending June 20 
was up 1 per cent from the previous 4 weeks, and 21 per 
cent higher than in the corresponding 4 weeks a year ago, 
according to the New York Times business activity index. 

Freight-Car Loadings, held up in May, were about 19 
per cent over May last year, and in the 4 weeks ending 
June 20 were 2 per cent higher than in the previous 4 
weeks. 

Commercial Failures, however, were on the up-grade. 
The number of failures in the 4 weeks ending June 20 in- 
creased 5 per cent from the previous 4-week period and 24 
per cent from the corresponding 4 weeks in 1952. 

Personal Income Payments in May were up fractionally 
from April and were 7 per cent higher than in May, 1952. 

Steel Production continued at high levels, mills operat- 
ing at 100 per cent of rated capacity in May. 

Production in other segments of the economy continued 
upwards in May: 

Electric Power Production rose 1 per cent in May from 
April, was 13 per cent above May, 1952. 

Bituminous Coal Production also rose 1 per cent in May, 
was 3 per cent above May, 1952. 

Pig Iron Production was up 6 per cent in May and up 20 
per cent from May a year ago. 

Total Industrial Production rose fractionally in May to 
241 on the Federal Reserve Board index, almost at the 
peacetime peak of 243 attained in March, 1953. Prelimin- 
ary estimates place June production again at 241, making 
the third successive month that total physical output has 
held at this level. 

This may very well be the peak range of industrial out- 
put of which the economy is capable under present condi- 

(Continued on Page 2) 


IN OHIO 


General Business Activity continued high in May. The 
Bureau’s index of Ohio bank debits, used as a measure of 
general business activity, showed an increase of 1 per cent 
in May from April, a gain of 18 per cent from May 1952. 

Agricultural Income rose seasonally in May but was 2 
per cent below May a year ago. 

Construction Activity, as measured by the value of con- 
tracts awarded, felll sharply in May from April (—46 per 
cent) but was 21 per cent ahead of May 1952. 

Retail Trade in Ohio, as measured by the Bureau’s in- 
dex, was up seasonally in May and was 4 per cent ahead 
of May 1952. 

New Automobile Sales in 38 large counties in Ohio were 
down from April (the first month for some time in which 
new car sales failed to rise above the previous month), 
but were 28 per cent ahead of May 1952. 


Business and Agricultural Loans (in the 4th Federal Re- 
serve District) have been on the decline. By June 17, 1953, 
the total was off about 2 per cent from the volume a month 
earlier. 

Unemployment in Ohio, already at “rock bottom,” was 
still lower in May. The average number of benefits recipi- 
ents from the Ohio Unemployment Compensation Fund de- 
clined 4 per cent from the level a month earlier, was 28 per 
cent below the level a year ago. 

Bituminous Coal Production in Ohio mines rose 6 per 
cent in May from April and was 6 per cent higher than in 
May, 1952. (In the United States in May, bituminous coal 
was only slightly above the tonnage produced both in April 
and in May, 1952.) 

Average Weekly Earnings of employees in Ohio manu- 
facturing industries ranged from $72.31 in Cincinnati to 
$86.97 in Cleveland, up by some $5 to $10 from May, 1952, 
averages in all Ohio cities. Average weekly hours worked 
also were slightly higher than in May, 1952. 
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tions. Practically full employment, at weekly work- 
schedules which include some overtime in many in- 
dustries, has been in effect for the last several 
months. 


The question now, of course, is how long this peak 
level of activity can be sustained, whether the con- 
tinued sideways movement of the major indexes is 
indication that the boom is “topping out.” 


Signs of weakening of the boom are apparent in 
the decline in machine tool orders, reduction in out- 
put of some household appliances, and softening of 
construction activity. 


Machine Tool Shipments and new orders both de- 
clined in May from April, with new orders being 13 
per cent below the level of a year ago. 


Construction Activity, measured by the dollar 
value of new contracts awarded, was off 8 per cent 
in total from April, but still 3 per cent above May 
last year. The number of new housing starts was 
about 3,000 under the April total, the first April-to- 
May decrease since World War II. 


FOOTNOTES FOR BULLETIN TABLES 


tChanges in number of failures; *Figures in parentheses show 
number of firms reporting this month; »Data not available; 
*Only percentage of change available; “Adjusted for seasonal 
; *Bureau of Business Research estimate; ‘Adjusted for 
number "of working days; *Data cover county area; "Includes 
additions, alterations “— repairs along with residential and non- 
residential ;*Less than 8 firms reporting ; Preliminary ; *Revised; 
Weighted ; *Less than 0.5%; More than 1,000% increase. 
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Computed from original data collected the Bureau of Busi- 
ness Research from:'Local Power and Light Companies ;*County 
Clerks of Courts; *Ohio Dyers and Cleaners. 
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General Business 


Totals, or Average Indexes for % % % 
4 Weeks Ended on Indicated Dates 
Calendar Months 
Bus. Activity” 6-20-58 Comp. Norm. 188 187 + 1 + 21 + 10 
Fght. Car Loadings" 20-43 FP mo 3,172 3096 + 2 +19 + 1 
Com. Failures*? 6-20-53 ..... mber 19 + 5 +24 + 6 
Bank Debits (Excl. NYC)*-* piyrser 153 149 + 8 +16 +11 
Seasonally Adjusted at Ann. Rates: 
Tot. Pers. Income Pay.™-4 Bil. Dol. 284 28+. + Tt + 7 
Salaries and Wages Inc.24 er 197 197 + * +10 + 9 
Non-Agricultural 266 266 + + 8 + 8 
Agr. Inc. (Cash f. Mktgs.)* 1985-89 b 286 b b b 
165 1711 — 4 +19 +419 
Steel Ind. Oper. Rate % Capacity 100 99 + 1 +12 + 4 
Securities Issued"’—New. . Mil. Dol. b b b b v 
Securities b b b b 
Employment and Pay Rolls” 
No, Employed—Mfg. .......1947-49 111 lll — * + 8 + 7 
«Pay Rolls—Manufacturing .... ” 149 150 — 1 +15 + 16 
Production 
35-39 41 240 + * +414 + 10 
Elec. Power Prod.®. . Mil. of K.W.H. 35,982 35,627 + 1 +18 + 10 
Bitum. Coal Prod.™ .....Thous. Tons 37,390 37,028 + 1 + 83 —12 
Steel Av. Weekly Tons Thous. 2,257 2.228 + 1 +22 +18 
Pig Iron Prod.™ ........Thous. Tons 6,587 6,231 + 6 + 20 + 11 
Mach. Tools Shipments“ . ...1945-47 359 373 — 4 +11 + 28 
Mach. Tools (New Orders)** ” 247 277 —1ll —18 —12 
Construction (Value of Contracts Awarded—37 Eastern States) 
. ~_ (Index) 8 Mo. Mov. Av. 1947-49 205 b b b 
of Dalt.606,081 1,741,542 —- 8 + 383 + 8 
Residentiaisi 637,721 673,887 — 5 —15 + 1 
Non-Residential** * 582,061 680,330 —14 + 26 + 16 
Public Works & Util? 386,309 387,325 +11 +411 
Distribution 
Retail Sales™ ..............--.--% e e + 38 + + 
* Dept. Store Sales ..........1947-49 114 104 +10 + 6 + 5 
Prices 
© Wholesale Commod. Prices 1947-49 110 1009 + * — 2 — 2 
114 14+. +1 + 1 
Retail Food Prices*® ......... ” 112 1122 — 2 
Dept. Store Prices® ......... 105 105 
Banking and Finance 
CHANGE FrRoM 
June June 18 June 20 
ITEM t Last 
1953 1952 1951 Month | Year 
Unit Amt. |Per Ct. 
Federal Reserve Banks"® $ 
U.S. Gov. Securities . . Mil. Dol. 25,154 22,997 22,806 + 1,282 + 9 
Member Bank Borrowings " 289 546 171 244 — 
Member Cities 
* Total Re Teor 39,654 35,641 32,677 b + 11 
Bus. Loans 
Open Market Paper nad 22,985 20,946 19,216 + 20 + 10 
Brok.& Other Secur.Ins. ” 48) 993 + 71 + «#21 
Real Estate Loans... . 6,293 5,787 5,524 + 47 + 9 
EE osccceee. 7,893 6,395 5,916 + 104 + 23 
* Total Investments ..... ” 36,986 40,287 37,757 + 654 — 8 
* U.S. Gov. Obligations .. ” 29,528 32,850 31,186 + 706 — 10 
nd Deposits ...... ” 54,981 54,637 50,875 + 1,897 + 1 
Deposits 18,469 17,134 15,701 + 164 + 8 
loney 
Money in Circulation ... ” 29,970 28,787 27,479 + 175 + 4 
Monetary Gold Stock ... ” 22,513 28,297 21,755 — 49 — 38 
Security Markets” 
Stock Prices—365 Ind. In’x’35-39 197 205 199 — 9— 4 
ea * 169 174 148 — 10 — 8 
117 116 111 — 5 + 1 
Bond Yld—Corp. Al+- (higher) .% 3.408 2.926 2.920 + .098 + 16 
* Indicates Series Charted (page 2). For S and Footnotes, see page 2. 
© Data for 1958 and 1952 pe athe reports of additional member banks. 
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May Apr. 
ITEM 1958 19538 May May 5 
1953 1953 | months 
Unit from | 1958 
or Index Apr May | from 
Base Period 19538 1952 1952 
General Business 
% % % 
Bank Debits®-t (16 cities) ...1947-49 157 156 + 1 +18 +18 
Commercial Failures? .....Number 27 13 +108 50 — 1 
Commercial Liabilities .Thous. Dol. 954 721 + 32 64 + 25 
ee eae 947-49 160 1462 — 1 +25 +12 
Agr. Income™—Total ...... 1935-39 318 2938 + 7 —2 —4 
Meat Animals ........... 369 344 + 7 — 9d —10 
Dairy Products .......... 311 2922 + 7 —ill 
287 277 + 4 t 7 + 6 
Poultry and Eggs......... si 269 256 + 5 37 + 21 
e Electric Power 1947-49 141 142 1 + 8 + 6 
Bit. Coal. Prod. 4 wks. Thous. Tons 2,969 2,808 + 6 + 6 — 5 
Construction (Value of Contracts Awarded)”* 
© Total (Index) ............- 1947-49 316 590 ~—46 +21 + 89 
Residential 353 314 +18 —17 + 28 
Nonresidential ............. oi 357 1019 —65 +101 +187 
Public Works ial, Uiilities wee 152 — 42 6 + 54 
Distribution 
Retail Sales— Independent Stores‘ 
All Lines¥ (1255)* ...... 1947-49 182 128 +4 «+7 
All Linesw:4 (1255) 135 130 + 4 4 + 7 
All Lines ¥:* (1255)...... 9 e e + 7 8 + 9 
Food (165) ..........+- 131 1266 +4—4 + 2 
Apparel (105) ......... v 103 94 + 10 tf 7 + 65 
Furniture (95) ........ - 120 114 + 5 1 + 6 
Building Material (256). ” 182 118 +12 + 56 + 2 
. Dept. Store Sales (27). 85 107 104 + 8 8 + 5 
Dyer’s & Cleaners’ Sales* 154 122 + 26 3 
Passgr. Car Reg., New? (38 cos. ) > 24,960 25,408 — 2 28 38 
Truck Reg., New? (38 cos.) . 2,374 2,514 — 6 12 t 12 
Used Car Reg. (29 cos.) ” 65,279 69,089 — 5 — 16 
Placements, Unemployment and Unemployment Compensation™ 
Placement by 0O.S.E.S..........-No 40,860 34,321 +19 +21 + 15 
Registered for Work with O.S.E.S. " 64,574 59,9099 + 8 — 2 —15 
Total Benefit Payments..Thous. Dol, 1,958 21544 — 9 —27 — 34 
Av. Receiving Benefits Wkly....No, 19,704 20498 — 4 —28 — 387 
Wkly. Benefits Per Recipient...Dol 26.32 26.665 — 1 + 6 +10 
Unemployment Com. Fund. .Mil. Dol. 652 686 + 38 +1 » 
Employment, Pay Rolls and Earnings 
Number Employed :5 
@ Total® (9074)" ............. 1947-4 111 + + 656 +4 
e Manufacturing’ (2992) 117 117 — +8 +7 
Trade & Pub. Utils.” (5187) 107 1077 +1 +83 + 2 
Construction (753) ......... 91 8%] +4 —7 —10 
Pay Rolls :5 
Dy 156 155 + * +15 +18 
e Manufacturing’ (2992 171 1722 — +20 +117 
Trade & Pub. Utils.” (5187) 136 1385 + 1 +10 +10 
e Construction (753) ......... es 126 119 + 6—1 — 6 
Man-Hours—Mfg.’ (2969)5. ” 121 122 — 1 +10 + 8 
Wage Earner Mfg. (26) .... ” 
Av. Hours Worker....... Number 41.1 4.4 +2 +1 
Banking (4th Federal Reserve District)” 
CHANGE FRoM 
June 17 | June18 | June 20 
1953 1952 1951 | | 
Unit Amt. |Per Ct. 
Cleveland Federal Reserve $ %, 
U.S. Gov. Securities Thee Dot Dol. 2, TY 354 2,287,338 2,130,296 += 738 + 3 
Member Bank Borrowings ” 1,750 17,186 1,210 2,044 — 32 
Member Banks—4th District? 
* Total Loans ......... Mil. Dol. 2,530 2,326 1,985 — 19 » 
Bus. & Agr. Loans and 
Open Mkt. Paper.. ” 1,487 1,424 1169 — 40 » 
Brok. & “Other 
112 116 113 8 be 
Real Estate Loans... ” 474 426 2 e 2 
Other Loans ..... we, 476 390 361 — 1 
© Total Investments .... ” 3,001 3,051 3,004 + 44 °° 
U.S. Gov. Obligations... 2,480 2,543 2,508 + 47 » 
Demand Deposits ..... * 3,944 3,867 3467 + 151 ° 
Time Deposits .......- 1,582 1,448 1,879 + 


1 After March 4, 1953, reports of additional member banks are included. 


Previous data are not comparable. 
* Indicates Series 


Charted (pages 3, 4, or 5). For Sources and Foonotes, 


see Page 2. 
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June, 1953 
Busi in Ohio 
OHIO EMPLOYEE GROSS EARNINGS® EMPLOYED (1947-1949 = 100) 
TITTY TT 
AREA May, 1953 May, 1952 | sis 
(County) Weekly | Hourly | Weekly | Hourly  '5° 1s 
ALL INDUSTRIES 
hs 125 NUMBER EMPLOYED 125 
82.39 2.13 78.08 2.01 
n 77.71 1.97 67.20 1.78 100 
] Cineinnati (416) .......| 72.81 1.74 69.25 1.61 100 
= Cleveland (762) ........ 86.97 2.08 79.29 1.91 
Columbus (168) ........ 75.41 1.82 1.66 5 5 
86.82 2.07 80.28 2.00 
Youngstown (60) ...... 82.77 | 210 | 72.86 | 1.90 50 L—ALL INDUSTRIES PAYROLLS 50 
All other counties (1020 11.72 1.89 69.63 1.73 
Total Ohio@™ ........ J J 
5 TRADE AND Pus. PRODUCTION AND 350 
58.07 1.52 55.64 1.44 CONSTRUCTION 
> 3 Cincinnati (408) ....... 57.82 | 1.50 | 56.50 | 1.44 | 
L i Cleveland (543) ........| 69.56 1.70 64.97 1.60 
4 : Columbus (235) 56.91 1.42 54.31 1.32 300 300 
J Youngstown ees 56.39 1.40 50.98 1.27 275 275 
=e All other counties (1598) | 61.58 1.55 58.44 1.45 
Total Ohio (3454)..... 57.53 1.48 58.64 1.36 250 250 
CONSTRUCTION 
Akron (88) ...... 88.52 2.69 12159 2.42 CONSTRUCTION 225 
] Gineinnati (129) | 241 | | 2.26 CONTRACTS 
— Columbus (61) 8457 | 223 | 80.77 | 219 AWARDED 200 
94.33 2.59 90.46 2.84 
= Toledo (52) .........04. 101.03 2.69 | 101.48 2.62 175 175 
Youngstown (23) ...... 90.23 2.45 87.29 2.33 
1 All other counties (186). | 93.46 2.47 81.86 2.11 
1 Total Ohio®™ ........ 95.90 2.62 b 150 “a 150 
2 Miron (286) » 125 
FON (250) 
(953) 60.36 1.18 65.55 1.60 
2 Cleveland (1491) 81.87 1.94 74.70 1.81 - 100 —— POWER 100 
5 Columbus (454) .. 65.67 1.62 59.59 1.46 PRODUCTION 
8 82.36 1.96 77.96 1.87 75 
38 Toledo (876) ....... 79.87 2.09 72.78 1.95 
12 Youngstown (232) 80.02 1.98 68.50 1.82 
se All other counties (2804) 72.90 1.83 68.14 1.69 50 
~—: oe Total Ohio (7168)..... 74.24 1.87 67.87 1.70 
aii ® Covers production workers including working foremen. 25 ! 
15 all employees except executives and other high-salaried | 
employees. 
. ® Covers all construction employees except executives and other ° 
7 high-salaried employees. TRADE 
10 225 l 
200 
175 DEPT. STORE SALES 
4 
2 
10 4 
NEW AUTOMOBILE REGISTRATIONS? 
7” 
10 8 MAJOR OHIO COUNTIES 
6 
8 Change Per- 
1 April Ma: M age 
y ay 
scans MAKE OF CAR 1953 1953 1953 | 1953 of 
from from Total 
Apr. 5 mos. 
— 1953 | 1952 | 1953 
OM 
( 5,198 |—10 | + 41 23 
ast Ford....... 2, +18 |+ 35 17 
Plym 1,994 2,191 |— 9 | + 27 10 
rt 1,653 1,7 — 6 |+ 4 8 
% 1,528 1,508 |+ 1 |+ 49 q 
1,382 1,251 |+ 6 |+ 12 5 
168 liege | + = 41 6 
- 774 788 |— 1 |+ 89 4 
708 674 | + 4 «1+ 45 3 
595 eso |— 7 |+17 3 
. 471 480 |— 2 |+ 38 2 
458 555 |—17 | — 26 3 
b 449 4944 |— 9 |+ 5 3 
314 |— 6 |— 1 
d 280 299 |— 6 |j— 1 2 
; 202 269 |— 25 | + 10 1 
176 153 | + 15 | +129 1 
99 122 |— 1 
» 30 32 |— 6 |— 88 x 
0 0 0 | —100 x 
Toded. 41 38 |+ 8 x 
Total.......... | 20,858 | 20,804 |— 2 |+4 29 | 100 
For sources and footnotes, see page 2. 
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@ June, 1953 
Number Employed, Pay Rolls, nd 
19944 1946 1948 1950 1952 1953 All Industry Employment in Ohio in May rose fraction. Trad 
yori. MANUFACTURING —_(/947-/949=/00) ae ally from April, and was up 5 per cent from May last year. per cen 
| TTT T In the first 5 months of 1953, Ohio employment averaged 4 Cons 
180 t 180 Per cent above the corresponding period in 1952. was 7 
= fi 7? Manufacturing Employment declined fractionally in May| constru 
140 \/ 140 from April, but was 8 per cent ahead of May last year, and | evel of 
100 paren, eet _ for the first 5 months of 1953 averaged 7 per cent higher| Pay 
than in the first 5 months of last year. in Ma 
in May 
60 60 Manufacturing Industry Classifications all showed minor | Mant 
uot to small April to May employment declines, with the ex- from A 
20 20 ception of vehicle manufacturing in which employment Apri 
CHEMICALS increased 1 per cent. to less 
220 TTT 220 In comparison with May a year ago, all manufacturing fication 
industry classifications except chemicals and food products. (+5 pe 
180 180 had small to substantial increases in employment. Man 
140 140 The largest employment increases from May, 1952, oc-| down | 
NUMBER EMPLOYED curred in vehicle manufacturing (+27 per cent), and in| from ) 
100 r- 100 miscellaneous manufacturing (+15 per cent). 
PAYROLLS 
60 t 60 == 
| | NUMBER EMPLOYED® 
20 20 INDEX 
CHANGE 
1947-49=100 49 = 10 
ee INDUSTRIAL GROUP M 
5 
TT 220 May | Aprin| 3963 | 1968 | | 
180 mn 1953 | 1963 | from | from | 2958 igs | 1958 
1953 | 1952 | 1952) 
140 140 ‘ 
% % % 
100 100 All Manufacturing 117 117 — * + 8 + 172 
oe eal Chemicals (188)*........... «4 100 100 — * — 1 — 2 141 
LUMBER Machinery (608) ul uz — = $8 161 
220 220 lectrical Mac! ppara 
18 186 — +28 +8 168 
180 Power Seshinery (18)..... 2 —6 —45 1% 
Spec. Mach. & Appl. (888)...|} 107 107 — * + 7 +6 152 
140 115 115 — = + 8 + 166 
NUMBER EMPLOYED ne lal — Foundry Products and 
PAYROLLS «Plumbers! Sepplics (31 #7 —1 +9 +10 107 
| 60 110 + 1 +16 +12 160 
| : Sheet Metal Work (124)...... 107 1088 — 1 +21 +19 145 
20 Uittittl 20 Steel Works and 
MACHINERY Miscellaneous (296)......-..- 1 +) 
220 220 and Printing (307)... mow t 139 
Paper, incl. Stationery (24).. 8 +1+838 +8 124 
180 Printing & Publsh. (140)..... 110 110 +1 4+ 8 +1 149 
180 Miscellaneous (148).......... 94 6 — 2 +65 +4 134 
Rubber Products (68).......... 9 100 —1 +5 + 
NUMBER EMPLOYED MN 140 Miscellaneous (53)........... 14 118 +1 +20 +1 
i me Stone, Clay, and 
60 60 Vitreous and Semi-Vitreous 
| | China and Pottery (40) 85 —2 —§ 103 
20 ll Miscellaneous (82)........... 1066 106 + = + 6 1 131 
LL] GQ, 108 — 1 + 9 8 180 
Men’s Clothing (51).......... 3 38 — ® t 5 5 117 
METAL PRODUCTS Miscellaneous (102).......... 107 108 — 1 11 ty 135 
220 168 162 + 1 t 27 29 214 
220 Autos and Parts (73)........ 154 154 — * 46 + 8 229 
180 Miscellaneous’ (43) 225 222 +1 +16 +2 245 
Qaabe Miscellaneous Mfg. (157)....... 104 107 — 2 +15 +38 148 
Tot. Trade Pub. Utils. (5187).. 107 1077 +1 +83 +3 
140 1077 106 +1 +38 +8 
Trade (Ret. Whisi.) (3714) |} 96 9 +1 +4 + 
100 Transp. & Pub. Utils. (616)..]| 108 108 + * + 2 + * 
Construction 91 8% 
Mines and Quarries (142)........ 3 — & 
bo Indexes of number employed and of pay rolls are based on the emp 
uit employment of 1,004,383 persons in 7,745 establishments. Figures in 
1944 


1950 


In some cases fewer firms report man-hours. 
For sources and footnotes, see page 2. 
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° nd Man-Hours in Ohio Industry 


ion- Trade and Public Utilities Employment in May was up 1 
ear. per cent from April, 3 per cent from May a year ago. 
ed4 Construction Employment rose seasonally in May but 
was 7 per cent below May 1952. For the first 5 months, 
May| construction employment averaged 10 per cent below the 
and | level of the first 5 months of 1952. 
gher| Pay Rolls in All Industries in Ohio were up fractionally 
in May from April, and 15 per cent above May a year ago. 
inor| Manufacturing Pay Rolls declined fractionally in May 
ex from April but were 20 per cent higher than in May 1952. 
nent April-to-May trend in pay rolls was down fractionally 
to less than 2 per cent in 5 of the 11 manufacturing classi- 
ring fications; up fractionally in 3 classifications; up sizeably 
ucts. (+5 per cent) in food products manufacturing. 
Man Hours Worked in Manufacturing Industries were 
, oc; down 1 per cent in May from April, but up 10 per cent 
d in| from May a year ago. 


Pay Rotts’ Man-Hovurs® 
I 
= 100 1947-49 =100 Cuanes 
1988 | 1963 | me 1968 | 1968 | me 
mos, mos. 
1988 from | from | 1958 from | from 1983 
TL Tom 
1982 1953 1952 1952 1953 1952 1952 
+ 7 12 —=« +20 17 11 122 —1 +16 + 8 
§ — 1 1416 — — 8 
— § + 8 3 ss —8 
ti 128 — 4 +12 9% 9 — 4 + 6 
4 11 — 1 +16 z 12 119 120 x 1 +8 + 6 
+10 103 — 2 21 15 125 127 1 17 12 
+ 21 — 1 ti 15 150 151 1 8 ft 8 
+= full io io — = ti 
—-1 +8 +7 1244 1246-2 — 
+10 07 — 3 +22 +424 4 #%% —1 #+12 
+12 160 + 1 + 38 26 120 119 1 21 16 
+19 4s — 2 +4 29 ft 24 108 410 — 2 t 23 t 17 
+ 8 1899 + 2 + 29 17 116 «115 1 14 3 
+ 8 15 + 6 + 81 t 28 8 81 D 5 t 20 Fs 19 
+ 9 119 10 — 1 +2 +4 2 
8 139 + 412 106 #106 +7 + 6 
+2 124 4 x 4 15 18 100 100 + * +11 + 9 
+1 +2 4+ 9 117 114 +41 +6 + 2 
+4 144 — 8 + 16 16 6 10 — 2 9 8 
+1 69 3 +24 +27 118 121 2 22 22 
+3 32 +19 +14 100 610038 2 +7 + & 
—2 +8 —1 88 85 2 1 
+1 +4 + 40 121 125 — 8 25 + 23 
— 6 — } 8s 8 — 83 —10 — 4 
= +2 +n + 104 104—-2 + 65 + 
—2 +19 7 #8 — 2 +18 +12 
‘ _— 1 +12 13 81 82 — 1 +10 +11 
+ % 29 — 4 +67 64 169 174 — 2 +60 + 54 
+ 21 36 202 197 3 17 31 
+ — 38 + 2% t 27 105 107 3 15 18 
in + 11 87 86 t — 32 
in + 2 122 + 9 89 1+i1—1 
1145 14 +1 +2 + 6 
ns 


in 9,074 establishments; indexes of man-hours, on the 
of establishments reporting employment and pay roll. 
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B Cond 
usiness Conditions in _ 
1944 1946 1948 1950 1952 1953 AKRON 
AKRON \ Akron employment in manufacturing industries 
200 100) decreased fractionally in May from April, but in. 
creased 4 per cent from May 1952. Non-manufac- 
180 i f '80 turing employment increased 2 per cent in May from 
A 160 April and also from May a year ago. Both manu- 
140 140 creased 3 per cent in the first 5 months of the year 
: is | | J" over the same period in 1952. Pay rolls in these in- 
120 J- dustries showed increases from all three previous 
M/ v were down 48 per cent from May last year, due to + Pay 
80 80 strike affecting construction workers. 
ANK May sales of independent retailers were up 10 per Ge 
B 60 F~ DEBITS 6O cent from April and 4 per cent from May a year ago. At 
. 40 40 Bank debits in May were 8 per cent above April + Ban 
nhotuly and 24 per cent above May 1952. Com 
20 20 Ind 
180 CANTON R 
a Manufacturing employment and pay rolls both de- “al 
16¢c 160 creased 1 per cent in May from April, but increased 
5 per cent and 24 per cent, respectively, in the pe- —_ 
TERNS riods May 1953 from May 1952 and in the year to 
120 120 date 1953 from the same period 1952. Construction 4 
employment in May was 10 per cent higher than in C 
100 100 April, but construction pay rolls dropped 3 per cent 7 
- 80 in the same period. Both employment and pay rolls : 
in construction decreased from May a year ago and Ret 
60 60 in the year to date from 1952. an 
May bank debits were only fractionally above + Ba 
4 40 a April, but were 15 per cent above May 1952. ie 
20 20 
CINCINNATI CINCINNATI a 
180 | | | MyM '8° All employment and pay rolls increased in May 
160 3 160 from April, but the increases were less than 3 per —_ 
MANUFACTURING PAYROLLS 4 NV cent, with the exception of construction, which in- 4 
140 creased 13 per cent in employment and 14 per cent in | 
pay rolls. In the first 5 months of 1953, however, ( 
| construction was 10 per cent lower in employment 
100 - 100. «and 12 per cent lower in pay rolls than in the same | 
Al period a year ago. The manufacturing industries Re 
80, i Ww 80 made the most substantial gains in both employment 
and pay rolls. 
7” al ” May bank debits were 3 per cent above April and & 
40 40 23 per cent above May 1952. oy 
ins Teeeeae The steel industry operating rate averaged 98 per 
CLEVELAND 20 cent of capacity—an increase of 6 points over May S 
200 200. «Of year. 
180 180 §=CLEVELAND 
160 }— MANUFACTURING PAYROLLS ake 160 May employment and pay rolls made only slight 
| N changes from April, but were generally higher than ~ 
40 140 May 1952. The only decrease from May a year ago *F 
120 | construction employment, which declined 6 per 
ij cent. In the first 5 months of the year, manufactur- F 
100 ‘ too and non-manufacturing employment and pay 4 
nya VV rolls were substantially higher than the same period \ i; 
80 last year, while construction fell 15 per cent and 10 7 
per cent, respectively, in those months. 1 
0 Bank debits in May were 3 per cent below April, 
4o__—cbut 16 per cent higher than May 1952. ‘ 
AETRETE AT The steel industry operating rate was 103 per cent = 
20 of capacity, dropping 1 point from April, but in- 
1946 1948 1950 1952 1953 creasing 2 points from May a year ago. 
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* Indicates Series Charted (Page 6). For Sources and Footnotes, see 


Page 6a 
CHANGES From 
Last 
Last YEAR 
May | April 
ITEM 1953 | 1953 | May May 5 
1953 1953 |months 
Unit from from | 1953 
or Index April May from 
Base Period 1953 1 1962 
AKRON 
‘otal® (837)® b % 
All Manufacturing (112)* 100 #110 — = + 4 t 3 
Trade & Pub. Utils. (187)*.... 128 138 +3 + 8 3 
Construction (38)* .........++- 62 99 —37 —48 —19 
«Pay Rolls:® Total® (337)*.. aw » 
All Manufacturing (112)*.. 153 13 + * + 7 +11 
Trade & Pub. Utils. (187)*.... ” 152 150 + 1 + 8 + 8 
Construction (88)* ............ 2 8 148 —41 —48 — 15 
Ret. Sales—Independent Stores‘ (48)* % e e + 10 t 4+ 
Auto Registrations : -No. 2,050 2,086 — 2 35 40 
New Trucks .. 18 222 —17 + 16 36 
*Bank Debits Index®-t 182 168 + 8 24 15 
Commercial Failures” . eNO 1 + 1f — 2t 
Liabilities . Thous. Dol. 5 + — 10 
Indus. Power Consump. Index?.t -1947-49 150 139 +8 — 8 —412 
Val. Bldg. Permits®-*—Total®....1947-49 150 315 —52 —47 + 7 
205 204 + * —24 — 8 
Menresidential ..cccccccccccee ™ 103 5620 —80 —73 + 8 
CANTON 
Number Employed 
Total® (271)® .......... 1947-49 b b b b 
All Manufacturing (120) 109 110 — 1+ 6B + 5 
Trade & Pub. Utils. 95 94 
Construction (32)* ............ 129 117 +10 — — 6 
All Manufacturing (120)*...... = 153 155 — 1 +24 + 24 
Trade & Pub. Utils. (119)*.. ee 121 119 + 2 +16 + 15 
Construction (32)*® ............ 151 155 — 3 — 656 — 2 
Ret. Sales—Independent Stores‘ (20)* % e e + 6—1 — 2 
Auto Registrations 28 New Cars .....No. 1,086 1199 — 9 +4+24 + 388 
New Trucks ... ” 129 127 + 2 + 80 27 
*Bank Debits Index®t ...........1947-49 152 152 + = + 15 13 
No. 2 + 2 + 2 + 
Liabilities? Thous. Dol. 25 + ¥ + FY — 35 
Val. Bldg. Permits: t—Total®. -1947-49 98 125 —22 —44 — 40 
100 181 —24 —45 — 6 
™ 74 92 —19 —61 — 58 
CINCINNATI 
Number Employed 
1947-49 93 28 + 8 
| All Manufacturing (421)*...... 108 #106 4+ 2 +6 +4 
Trade & Pub. Utils. (594)*.... ” 79 2 + * — 3 — 8 
Construction (181)* .......... 109 977 +183 — —10 
* Pay Rolls: Totalw (1146)* Ke 1388 1383 +383 + 8 + 8 
All Manufacturing (421)* 160 156 + 8 4 
Trade & Pub. Utils. (594)*.... ” 99 98 + 1 ft 1 + * 
Construction (181)* .......... 170 150 +14 — 1 —12 
Ret. Sales—Independent Stores‘ (118)* % e e —1++s8s + 8 
Auto Registrations : 28 yew ee -No. 3,126 2,988 + 5 + 88 + 87 
ew Tru es 292 315 — 7 +81 + 7 
Retail Food Price Indes, ecccce .1947-49 114 113 + 1 b b 
* Bank Debits Index®f ...........1947-49 156 152 + 8 +238 + 15 
Commercial Failures? ..............No. 3 2+ + 1f — 
Liabilities” .....Thous. Dol. 180 127 +42 —19 — 1 
Val. Bldg. 126 «189 —33 —12 + 21 
166 1665 + 1 —23 + 23 
| Nonresidential 90 264 —66 — 15 
| Steel Ind. Oper. Rate 4 Wks. Av. % Cap. 98 977 +2+7 + 4 
CLEVELAND 
Number Employed :5:8 
All Manufacturing (766)*...... 1146 #1146 — * + 7 + 6 
Construction (187)*® ........ cox 105 1022 + 3 — 6 —15 
* Pay Rolls:5¢ Total® (1836)*...... 156 157 * +15 +414 
All Manufacturing (766)*...... pi 164 163 + * +19 + 15 
Trade & Pub. Util. (883)"....... ” 143 145 — 1 +11 +16 
Construction (187)® ........ 151 143 + 5 + 4 —10 
es—Independent Stores‘ (151)* e + 1 +12 +10 
_ Auto Registrations: New Cars .....No. 7,446 7,371 + 1 +27 + 34 
ew Truc’ 501 495 + — 8 
Bank n ee 160 164 — 8 16 12 
Commercial Failures? .............. No. 4 5 — It t ot 
Liabilities? Dol. 208 536 — 62 +4480 +157 
al. Bldg. Permits®. *—Total®. .. .1947-49 136 508 — 73 +10 + 88 
Residenti TTT 142 611 —77 —34 +418 
Nonresidential 185 584 —77 +101 +227 
Steel Ind. Rate! 4 Wks. Av. % Cap. 103 104 1 +2 +4 9 
Page 2. 


cc 
May | April the 
ITEM 1953 | 1953 4 5 
1 mon: 
Unit from from 
or Index April May | from dr 
Base Period 1953 1952 1952 fa 
COLUMBUS 
mi 
Number Employed co 
All Manufacturing (168)*...... 131 1832 — 1 +15 +43 ce 
Trade & Pub. Utils. (333)*..... 5 115 114 + 1 + 56 +8 
Construction (51)* ............ wd 62 60 + 3 —14 —7 } 
Pay Rolls:°* Total® (552)*....... 165 165 + +19 +19 we 
All Manufacturing (168)*...... me 190 198 — 2 + 26 + 28 
Trade & Pub. Utils. (333)"..... 149 146 + 2 +14 +n hi 
Construction (51)® ............ 62 60 + 4—-10 
Ret. Sales—Independent Stores‘ (82)"° % e e + 6 +10 +12 
Auto Registrations :*+® New Cars .....No. 2,084 2,187 — 5 +25 +t+49 © al 
Bank Debits Index®t ...........1947-49 145 140 + 4 416 +1 
Commercial No. b b bt bt D 
Liabilities? .....Thous. Dol. b b v b 
Val. Bidg. Permits®:*—Total®. 341 180 + 90 + 89 +3 ‘ 
Residential .............++ 168 222 — 1 +% 
Nonresidential ” 902 7 + +296 +4 fr 
cr 
DAYTON 
| 
Number Employed de 
Total? 100 100 + 1 +10 + 6 
All Manufacturing (148)*..... 10 «104 + © +15 +10 re 
Trade & Pub. Utils. (161)*.. on see = 91 91 + 1 + 4 +3 pe 
Construction (48)* ............ 77 32 + 6 — 6 
Pay Rolls:® Total® (357)*......  ” 136 186 — * +17 +12 th 
All Manufacturing (148)*...... - 144 1466— 1 +21 +1 
Trade & Pub. Utils. (161)*..... ” 128 122 + 1 +10 +49 fe 
Construction (48)* ............ 103 + 8 — —2 tt 
ales—Independent Stores (16)* % e +138 +14 +171 
Auto Registrations :*-® New Cars ..... No. 1,819 2,108 —14 +29 +38 
New Trucks ... 152 160 — 5 + 25 +23 
e Bank Debits Index®t ...........1947-49 156 156 + * +417 4+ 9 fr 
ercial Failures’? ..............N0. 1 + + + 38t 
Liabilities .....Thous. Dol. 33 +P? 
Indus. Power Consump. Index: .1947-49 152 144 + 6 +27 +18 
Val. Bldg. Permits®:*—Total®.... ” 355 256 + 39 +116 +16 
428 135 +216 +202 + 58 fi 
Nonresidential .......++.s+00. ” 259 485 — 40 +20 — 32 T 
| 
TOLEDO sl 
Number Employed 1 
Datel? 100 100 + * +1 +1 
All Manufacturing (176)*.. 109 109 — * +2 + 4 n 
Trade & Pub. Utils. (201)4.. 88 +i + 
Construction (52)* ...... 71 71 —6 —2 n 
Pay Rolls: Total¥ (429) 131 131 + * +10 +10 fi 
All Manufacturing (176)*...... is 198 — = 
Trade & Pub. Utils. (201)*..... Kg 107 105 + 2 +10 +7 
Construction (52)* ............ 84 8s — 2 —4—9 
Ret. Sales—Independent Stores‘ (66)* % e e +2+8 +7 a 
Auto Registrations :*+ New Cars .....No. 1,834 2,015 — 9 + 23 4317 d 
i = New Tru an 166 220 —25 +18 +27 
Bank Debits Index®* ......... 1947-49 156 147 + 6 +22 +16 | 
Commercial Failures ..............No. 1 2 — oT + 4 
Liabilities .....Thous. Dol 1l 34 —68 —27 
Indus. Power Consump. Index? .1947-49 149 #147 + 1 +12 +i | i 
Val. Bldg. Permits’ *—Total®.... ” 118 1200 — 2 —23 —1 
Gin 17% 247 —29 +6 —8 1 
73 47 +654 —52 + 5 
| 
e 
YOUNGSTOWN 
Number Employed :5-& 
«+ 1947-49 104 104 + — — 
All Manufacturing (50)*....... ” 10 108 — 1 —* + 
Trade & Pub. Utils. (187)*..... Ss +1+32 
Construction ............ 80 32 +11—19 —B 1 
Pay Rolls:5¢ Total® (260)*...... 160 160 + +17 +18 
All Manufacturing (50)*....... y 165 166 — 1 +20 +16 I 
Trade & Pub. Utils. (187)*..... a 117 1145 + 2 +12 +4121 
Construction (28)* ............ 99 +10 —16 
Ret. Sales—Independent Stores? ( e —1-+6 1] 
Auto Registrations :*§ New Cars ... 914 853 + 7 + 24 t 23 
New Trucks . lll +39 +28 2 
¢ Bank Debits Index®* ....... 189 1422 — 2 +7 + 6 1 
reial Failures . 0 1 — if — It 
Liabilities . .Thous. Dol. 0 7 —100 t 
Indus. Power Consump. Index! .1947-49 146 188 +10 +32 + 9 | 
Val. Bldg. Permits®*—Total®.... ” 245 462 —47 +47 +21 |) 
452 581 —22 +85 + 51 
89 188 —52 +19 
Steel Ind. Oper. Rate"® 4 Wks. Av. oo 106 1088 +2 + 9 + 8 
* Indicates Series Charted (Page 7). For Sources and Footnotes, see Page 2 t 
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COLUMBUS 

Manufacturing employment and pay rolls made 
the only decreases in May from April, while con- 
struction employment and pay rolls made the only 
drops in May of this year from May 1952. Manu- 
facturing employment and pay rolls increased 15 per 
cent and 28 per cent, respectively, in the first 5 
months of 1953 over the same period in 1952, but 
construction employment and pay rolls dropped 7 per 
cent and 3 per cent, respectively, in the same months. 

May sales of independent retailers in Columbus 
were 6 per cent higher than April, and 10 per cent 
higher than May 1952. 

Bank debits in May were 4 per cent above April, 
and 16 per cent above May of last year. 


DAYTON 

Employment in all of the industries increased in 
May from April, and all but construction increased 
from May 1952. Manufacturing employment in- 
creased 10 per cent in the year-to-date from the first 
5 months of 1952, while construction employment 
decreased 23 per cent in the same period. Total pay 
rolls declined fractionally from April, but were up 17 
per cent from May 1952, and in the first 5 months of 
the year were 12 per cent ahead of last year. Manu- 
facturing and non-manufacturing industries showed 
trends similar to the total. 


Bank debits changed only fractionally in May. 


from April, although they were 17 per cent above 
May 1952. 

Industrial power consumption was up 6 per cent 
from April and 27 per cent from May of last year. 


TOLEDO 

May employment and pay rolls changed only 
slightly from April. The only decreases from May 
1952 were in construction—16 per cent in employ- 
ment and 14 per cent in pay rolls. In the first 5 
months of 1953, total employment was up 1 per cent 
from 1952, and total pay rolls increased 10 per cent. 

May retail sales increased 2 per cent from April, 
and 8 per cent from May 1952. For the year-to- 
date, sales were 7 per cent ahead of last year. 

Bank debits in May were down 6 per cent above 
April, and 22 per cent above May a year ago, bring- 
ing the level of this year 16 per cent higher than 
1952. 

Industrial power consumption was 1 per cent high- 
er than April, and 12 per cent higher than May 1952. 


YOUNGSTOWN 

Construction employment and pay rolls in May 
made the only significant changes from April—up 
11 per cent and 10 per cent, respectively. When com- 
pared to May 1952, however, construction employ- 
ment fell 19 per cent and construction pay rolls fell 
16 per cent. In this same period, total employment 
decreased fractionally, and total pay rolls increased 
17 per cent. Similar trends were shown in the year- 
to-date over last year. 

May retail sales fell 1 per cent from April, but 
were up 6 per cent from May 1952. 

Bank debits were 2 per cent below April, and 7 per 
cent above May 1952. 

The steel industry operating rate averaged 105 per 
cent of capacity—up 9 points from May 1952. 
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Changes in the average weekly earnings of Ohio employ- 
ees, and in the amount of goods and services which they 
can buy with their weekly earnings, are presented in the 
accompanying table and chart. 


Actual Dollar Earnings of Employees 


Manufacturing production workers in Ohio, who cur- 
rently number approximately 1.2 million, earned on the 
average $28 per week in 1939. Following 1939, weekly 
earnings increased steadily as a result of increased hourly 
rates of pay and of increased hours of work per week. A 
wartime high of $55 per week was reached in February 
1945. With the end of the war in August 1945, weekly 
earnings dropped due to the almost universal elimination 
of overtime work with its premium pay, and by December 
1945, weekly earnings were down to $45. 


Weekly Earnings and Purchasing Power of Ohio Employees 


Gross Weekly Actual and Real Earnings of Nonsupervisory Employees, 
Selected Industries, Selected Years, 1939-1953 


executives, were up to $72, but still almost $8 less per 
week than the $80 earned by manufacturing production 
workers. 


Retail Trade low- and medium- salaried employees, cur- 
rently totaling around 450,000, earned less than employees 
in either manufacturing or wholesale trade. On the aver- 
age, employees other than supervisors and executives, 
earned $21 per week in 1939. During the war, weekly 
earnings of retail trade employees registered relatively 
minor gains and averaged close to $29 in 1945. In the 
immediate postwar period, earnings of retail trade em- 
ployees did not fall off as did earnings of manufacturing 
production workers but continued to increase. These con- 
tinued increases brought weekly earnings of retail trade 
employees up to more than $55 by April 1953. 


Year and Month 


Gross Weekly Actual Earnings of Employees 


Gross Weekly Real Earnings of Employees” 
(In 1952 Purchasing Power Dollars) 


Manufacturing 


Wholesale Trade . 
Production Workers 


(Nonsupervisory ) 


Retail Trade 
(Nonsupervisory) | Production Workers} (Nonsupervisory) 


Manufacturing Wholesale Trade Retail Trade 


(Nonsupervisory ) 


® Gross weekly actual earnings adjusted for changes in the cost of living (United States). 


Source: Computed by the Bureau of Business Research from data supplied by the Division of Research and Statistics od ed Ohio Bureau of Unem- 


ployment 


Largely as a result of increases in straight-time hourly 
rates of pay, gross weekly earnings (earnings before de- 
ductions) began an upward trend in 1946. Increases in the 
straight-time hourly rates of pay brought the weekly 
earnings up to almost $59 in 1949. With the outbreak of 
the Korean War in June 1950, overtime with its premium 
pay again eame into the picture and this along with addi- 
tional increases in straight-time pay rates, brought week- 
ly earnings up to almost $80 by April 1953. 


Wholesale Trade low- and medium-salaried employees, 
currently numbering roughly 140 thousand, earned about 
the same wages as production workers in manufacturing 
industries during the immediate prewar years. In 1939, 
weekly earnings averaged close to $29. While weekly 
earnings of employees in wholesale trade increased during 
the war period, the increases were not as great as those 
which occurred in the earnings of manufacturing produc- 
tion workers. A wartime high of $45 per week per whole- 
sale trade employees was reached in the first half of 1945. 
In the postwar period, weekly earnings of employees in 
wholesale trade almost reached their prewar position rela- 
tive to the earnings of production workers, but with the 
outbreak of war in Korea, increases in the weekly earnings 
of wholesale trade employees again lagged behind those of 
manufacturing workers. In April 1953, weekly earnings of 
wholesale trade employees, other than supervisors and 


ted in cooperation with the Bureau of Labor Statistics, U. S. Department of 
‘) Computed by the Division of Research and Statistics at the Ohio Bureau of Unemployment Compensation. 


Per Cent Change in Money Earnings 

From the week of highest earnings in 1939 to the week 
of highest earnings during the war period, weekly earn- 
ings of employees increased 80 per cent in manufacturing 
industries, 51 per cent in wholesale trade, and 35 per cent 
in retail trade. From the high point of the war period to 
April 1953, employee weekly earnings increased close to 45 
per cent in manufacturing, 61 per cent in wholesale trade, 
and 86 per cent in retail trade. 


Real Earnings. 


The trend in the real weekly earnings indicates the 
change in the amount of goods and services which can be 
purchased with the actual dollar earnings. The average 
weekly dollar earnings of production workers in manufac- 
turing currently (April 1953) will purchase about $27 
more than their earnings in 1939. The average weekly 
earnings of employees in wholesale trade currently will 
buy about $18 more than their 1939 earnings. Employees 
in retail trade currently can purchase about $15 more 
goods and services weekly than they could in 1939. 

It should be mentioned that the increase in real earnings 
as shown here does not necessarily represent an increase 
in real spendable income because no allowance has been 
made for tax increase. On the other hand, the increases 
in real earnings as presented here understate real income 
because increases in fringe benefits (pensions, hospitali- 
zation, sick leave, etc.) are not included. 

Sam Arnold 


$28.06 $28.65 $21.16 $53.55 $54.68 $40.38 
49.98 39.55 25.58 76.58 60.66 39.23 
47.62 47.28 32.54 64.79 64.26 44.27 
BEE 58.16 54.17 38.89 64.19 59.79 42.92 es 
58.73 56.20 41.20 65.47 62.65 45.93 
65.09 60.11 44.67 71.84 66.35 49.30 
78.11 66.99 47.48 74.75 68.50 48.50 
76.61 69.98 50.20 76.61 69.98 50.20 
January .......... 79.66 72.62 54.61 79.42 72.40 54.45 ae 
February .......... 79.26 72.02 58.96 79.74 72.45 54.29 a 
80.27 73.02 54.05 80.67 73.39 54.32 
_ 79.76 72.22 55.46 80.40 72.80 55.91 
: 


